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Independent Auditor's Report

To the directors of
Coast to Coast Against Cancer Foundation

Report on the Financial Statements
We have audited  the accompanying  financial statements of Coast  to Coast Against Cancer Foundation, which comprise    the balance
sheet as at December 31, 2015 and the statements of operations and net assets and statement of cash flows for the year then ended,
and a summary of significant accounting policies and other explanatory information.  

Management's Responsibility for the Financial Statements
Management  is  responsible  for  the  preparation  and  fair  presentation  of  these  financial  statements  in  accordance with  Canadian
accounting standards for not‐for‐profit organizations, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility  is to express an opinion on these financial statements based on our audit.   We conducted our audit  in accordance
with Canadian generally accepted auditing standards.  Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.  The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due  to  fraud or error.    In making  those risk assessments, the auditor considers  internal control relevant to the
entity's preparation and fair presentation of the financial statements  in order to design audit procedures that are appropriate  in the
circumstances, but not  for  the purpose of expressing an opinion on  the effectiveness of  the entity's  internal control.   An audit also
includes  evaluating  the  appropriateness  of  accounting  policies  used  and  the  reasonableness  of  accounting  estimates  made  by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Basis for Qualified Opinion
In common with many charitable organizations, the organization derives revenue from cash donations, the completeness of which  is
not susceptible to satisfactory audit verification. Accordingly, our verification of these revenues was limited to the amounts recorded in
the records of the organization and were not able to determine whether any adjustments might be necessary to donation revenues,
excess of revenues over expenses, assets and net assets.

Qualified Opinion
In our opinion, except  for the effects of the matter described  in the Basis for Qualified Opinion paragraph, the   financial statements

present fairly, in all material respects, the financial position of Coast to Coast Against Cancer Foundation as at December 31, 2015, and
its  financial performance and  its cash  flows  for  the year  then ended  in accordance with Canadian accounting standards  for not‐for‐
profit organizations.

Chartered Professional Accountants Mississauga, Ontario
Licensed Public Accountants June 23, 2016

S+C Partners LLP is a limited liability partnership of professional corporations registered in Ontario and licensed to provide public accounting services.
S+C Partners LLP is an independent member of TGS Global Network Limited, an international network of professional business advisors.
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2015 2014

Revenue
Receipted Donations 4,296,654 4,277,698
Other Donations 896,581 836,090

5,193,235 5,113,788

Sponsorships 756,524 747,780
Registrations 329,087 318,755
Sale of Merchandise 12,673 17,692
Gain on foreign exchange 22,170 -
Interest and other 11,414 14,418

6,325,103 6,212,433

Expenditures
Donations to Other Charities 4,689,883 4,850,000
Administration (Note 6) 339,419 390,362
Loss (recovery) on defalcation (Note 6) (28,000)       425,957
Amortization (Note 1) 8,635 17,035
Event Operations 919,457 902,966
Event Promotion and Awareness 53,307 47,282
Staff 394,308 257,587

6,377,009 6,891,189

Excess (Deficiency) of Revenue Over Expenditures (51,906)       (678,756)     

See accompanying notes to financial statements

Coast to Coast Against Cancer Foundation
Statement of Operations

Year Ended December 31
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2015 2014

,nvested ,n CapitaO Assets
 
%alance, Eeginning of year 13,879              13,076        
Amortization (8,635)               (17,035)       
Net acTXisitions of capital assets 11,009              17,838        

 
%alance, end of year 16,253              13,879        

8nrestricted 1et Assets

%alance, Eeginning of year 520,780            1,200,339   
Excess of revenXes over expenditXres (51,906)             (678,756)     
Net change in capital assets (2,374)               (803)            

%alance, end of year 466,500            520,780      

See accompanying notes to financial statements

Coast to Coast Against Cancer Foundation
Statement of CKanges in 1et Assets

Year Ended December 31
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2015 2014

Assets
Current

Cash 628,152                        536,483      
AccoXnts ReceivaEle from Government 39,450                          128,070      
AccoXnts ReceivaEle 74,531                          131,105      
Prepaid Expenses -                                2,858          

742,133                        798,516      

Capital Assets (Note 2) 16,253                          13,879        
758,386                        812,395      

/iabiOities
Current

AccoXnts payaEle 	 accrXed liaEilties 268,094                        266,736      
Deferred RevenXe 7,539                            11,000        

275,633                        277,736      

1et Assets
Invested in Capital Assets 16,253                          13,879        
8nrestricted 466,500                        520,780      

482,753                        534,659      

758,386                        812,395      

See accompanying notes to financial statements  

Approved on  behalf of the Board:

Director

Coast to Coast Against Cancer Foundation

As at December 31, 2015

 

 

Director

%aOance SKeet
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2015 2014

CasK provide by (used for)�

Operating activities
Excess (deficit) of revenXes over expenditXres (51,906)�     (678,756)�   
 
Items not affecting cash

Amoritization 8,635 17,035
AccoXnts receivaEle 145,194 (102,702)     
Prepaid expenses 2,858 (2,858)         
AccoXnts payaEle and accrXed liaEilities 1,358 173,419
Deferred revenXe (3,461)         11,000

102,678 (582,862)     

,nvesting activities
AcTXisition of capital assets (11,009)       (17,838)       

Increase (decrease) in cash 91,669 (600,700)     

Cash, Eeginning of year 536,483 1,137,183

Cash, end of year 628,152�    536,483�    

See accompanying notes to financial statements

Coast to Coast Against Cancer Foundation
Statement of CasK FOoZs

Year Ended December 31,2015
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COAS7 7O COAS7 A*A,1S7 CA1CER  
Notes to )inancial Statements 
<ear Ended DecemEer 31, 2015 
 
 
Coast to Coast Against Cancer is a not-for-profit organization whose primary 
pXrpose is to raise fXnds to donate to charities which provide psycho-social sXpport 
to children afflicted with cancer and to their families�  7he Organization was 
incorporated Ey Letters Patent Xnder the Canada Corporations Act on -Xly 19, 
2005 and was continXed Ey Certificate of ContinXance Xnder Section 211 of the 
Canada Not-for-profit Corporations Act on OctoEer 2, 2014�  7he Organization is 
a PXElic )oXndation� 
 
1� Significant accounting poOicies� 
 

7hese financial statements have Eeen prepared Ey management in accordance 
with Canadian accoXnting standards for not-for profit organizations� 
 
a) )Xnd accoXnting� 

 
CapitaO Asset Fund 
7he Organization¶s net investment (cost less accXmXlated amortization) in 
capital assets is reported in the Capital Asset )Xnd�  7he Capital Asset )Xnd 
is internally restricted Ey the %oard of Directors� 

 
8nrestricted Fund 
All other revenXes and expenditXres, and assets and liaEilities, are reported 
in the 8nrestricted )Xnd� 
 

E) Cash 
 

7he Organization considers deposits in EanN and short term investments 
with matXrity dates of 90 days or less as cash and cash eTXivalents 
 

c) Capital assets� 
 

Capital assets are stated at cost�  Amortization is compXted Xsing the 
following methods and rates� 
 
 Method Rate 
%icycles and racNs Straight-line 50� 
CompXter eTXipment Straight-line 50� 
7ents and oXtdoor eTXipment Straight-line 20� 

 
In the year of acTXisition, capital assets pXrchases are amortized at half the 
normal annXal rate� 
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d) RevenXe recognition 

 
7he Organization realizes revenXe from contriEXtions, sponsorships, 
registrations and the sale of merchandise� 
 
7he deferral method is Xsed for accoXnting for contriEXtions�  Restricted 
contriEXtions are recognized as revenXe in the year in which the related 
expenditXres are incXrred or accrXed�  8nrestricted contriEXtions are 
recognized as revenXe when received� 
 
RevenXe from other soXrces is recognized as follows� 
 

Sponsorship revenXe�  At the time the related event is held� 
 

Registration revenXe�  At the time the related event is held� 
 
RevenXe from the sale of merchandise� At the time the merchandise is 
delivered� 

 
e) Donated materials and services 

 
Donated materials are recognized at fair marNet valXe where the valXe can 
Ee reasonaEly determined and where, had the materials not Eeen donated, 
it woXld have Eeen necessary to pXrchase them�  Donated services are not 
recognized� 
 

f) 8se of estimates 
 

7he preparation of financial statements in conformity with Canadian 
accoXnting standards for not-for-profit organizations reTXires management to 
maNe estimates and assXmptions that affect the reported amoXnt of assets 
and liaEilities and disclosXre of contingent assets and liaEilities at the date of 
the financial statements and the reported amoXnt of revenXe and 
expenditXres dXring the period�  7hese estimates are reviewed periodically 
and as adMXstments Eecome necessary, they are reported in earnings in the 
period in which they Eecome Nnown�  7he principal estimates Xsed in these 
financial statements are the determination of allowance for doXEtfXl accoXnts, 
accrXed liaEilities, and the XsefXl life of capital assets� 
 
� 
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2� CapitaO assets� 
 

   2015 2014 
 
 

 
Cost 

AccXmXlated 
amortization 

Net EooN 
valXe 

Net EooN 
valXe 

 
%icycles 
and racNs 

 
�118,262 

 
�107,510 

 
�10,752 

 
�7,135 

 
CompXter 
eTXipment 

 
11,113 

 
11,113 

 
- 

 
- 

 
7ents and 
oXtdoor 
eTXipment 

 
61,187 

 
55,686 

 
�5,501 

 
�6,744 

 �190,562 �174,309 �16,253 �13,879 
 
 

3� FinanciaO ,nstruments 
 

 
7he Organization measXres its financial instrXments initially at fair valXe, and 
sXEseTXently as follows� 
 
Asset or LiaEility MeasXrement 
 
Cash )air valXe 
AccoXnts receivaEle Amortized cost 
AccoXnts payaEle and accrXed liaEilities Amortized cost 
 
 
Impairment  
 
)inancial assets measXred at cost or amortized cost are tested for impairment 
when there are indicators of impairment� 7he amoXnt of write‐down is 
recognized in net income� 7he previoXsly recognized impairment loss may Ee 
reversed to the extent of the improvement, directly or Ey adMXsting the allowance 
accoXnt, provided it is no greater than the amoXnt that woXld have Eeen 
reported at the date of the reversal had the impairment not Eeen recognized 
previoXsly� 7he amoXnt of the reversal is recognized in net income. 
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Credit risN 
 
7he Organization is exposed to credit risN resXlting from the possiEility that 
parties may defaXlt on their financial oEligations, or if there is a concentration of 
transactions carried oXt with the same party or if there is a concentration of 
financial oEligations which have similar economic characteristics sXch that they 
coXld Ee similarly affected Ey changes in economic conditions�  7he 
Organization does not hold directly any collateral as secXrity for financial 
oEligations� 
 
7he maximXm exposXres of the Organization to credit risN at DecemEer 31 
were�  cash  �628,152   (2014 - �536,483), and accoXnts receivaEle �211,911  
(2014 - �259,475)� 
 
Cash� credit risN associated with cash is mitigated sXEstantially Ey ensXring that 
these assets are deposited with Canadian chartered EanNs� 
 
AccoXnts receivaEle�  credit risN associated with accoXnts receivaEle is minimal 
as sXEstantially all of the accoXnts receivaEle are dXe from maMor sponsors with 
excellent credit standing, or from the )ederal Government in the form of 
refXndaEle +armonized Sales 7ax� 
 
Management Eelieves that concentration of credit risN with respect to cash is 
limited dXe to the credit TXality of the coXnter-parties� 
 
LiTXidity risN 
 
LiTXidity risN is the risN that the Organization will not Ee aEle to meet a demand 
for cash or fXnd its oEligations as they come dXe�  LiTXidity risN also inclXdes 
the risN that the Organization might not Ee aEle to liTXidate assets in a timely 
manner at a reasonaEle price� 
 
7he Organization meets its liTXidity reTXirements Ey preparing and monitoring 
detailed forecasts of receipts and expenditXres from operations, and Ey 
investing sXrplXs cash in instrXments that may readily Ee converted to cash� 
 
MarNet RisN 
 
MarNet risN inclXdes cXrrency risN, interest rate risN, and other price risN�  7he 
Organization is exposed to cXrrency risN arising from gains and losses dXe to 
flXctXations in foreign cXrrency exchange rates on its 8S dollar denominated 
EanN accoXnt�  )oreign cXrrency risN is managed Ey maintaining minimXm levels 
of 8S cash and Ey converting 8S dollar receipts to Canadian dollars as soon as 
possiEle�  7he Organization¶s financial assets are not, Ey their natXre, sXEMect to 
other price risN� 
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7he Organization is exposed to interest rate risN, which refers to the risN that 
the fair valXe of financial instrXments or fXtXre cash flows associated with the 
instrXments will flXctXate dXe to changes in marNet interest rates�  7here was 
no exposXre to interest rate risN at DecemEer 31, 2015 or 2014� 
 

4� SoXrces of revenXes 
 

7he Organization receives donations and registration revenXes from many 
soXrces�  No single donor or registrant accoXnted for more than 2� or more of 
the Organization¶s donation or registration revenXes respectively� 
 
7he Organization event sponsorship revenXes came from varioXs soXrces� 
 
 2015 2014 
   
In amoXnts of �50,000 or more (2015 
± 4  sponsors, 2014 ± 3) 

�510,000 �489,026 

 
In other amoXnts (2015 ± 26 
sponsors, 2014 ± 30) 

246,524
 

258,754 

 �756,524 �747,780 
 

5� Operating ratios 
 

7he Organization¶s operating oEMectives inclXde the donation to other registered 
charitaEle organizations of 100� of the revenXe received Ey the Organization 
in the form of donations for which Official Receipts for Income 7ax PXrposes are 
issXed (³tax-receipted revenXe´) and the coverage of all operating costs from 
revenXes other than tax-receipted revenXe�  7he ratios for the cXrrent and prior 
years are� 
 
 2015 2014 
Donations to other charities as a percentage of 
tax-receipted revenXe�   

 
CXrrent year 109�2� 113�4�

 
CXmXlative 112�6� 113�2�
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6� Defalcation 
 
DXring the year the Organization was granted sXmmary MXdgement against the 
former memEer of the %oard of Directors for fraXd, emEezzlement, 
misappropriation and � or defalcation� 
 
7he Organization is pXrsXing payment of the MXdgement from the former 
memEer of the %oard of Directors�  7hese financial statements do not inclXde 
any provision for the recovery of the fXnds�  Any recovery will Ee accoXnted for 
in the period that recovery is received� 
 
DXring the year, the Organization recovered �28,000 from another defendant in 
the civil action�  7he recovery is inclXded in income Xnder recovery from 
defalcation� 
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